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Fill up strictly the above details on your answer book

Student’s Signature

u.1. 251 UBL:- 20

1. dRU 1/4/2024 <1 sy dalidl A Bua 3 22,50,000 edl. drlul 1/6/2024 <
2oy w5 «q da 301 7,50,000 wRlE). o7 U2 20% Uil Holl. 21 da »id1 alsaeil wd
3Mua1 45,000, szl 3(UuL 35,000, 42 vt orsid <l 301 30,000 vid vied wiLlElL
vl 3(UuL 40,000 Yseul. vl U HI2 dsy dilul Al 10% €2 3(Uut 5,00,000 <l ol
did dlél. wiled ol Guaial dlul 1/12/2024 <l isrel sl il vis oy« ¥t
or<ll usaz [5ua 30uut 1,50,000 edl d drlut 1/10/2024 < sy 3(ua1 1,05,000 wi
AR i 4L v 2190 301 5,000 Y5l AU [Hasdl U gdRIdL €2 20% 9.
215RQIL A 2025-26 HI2 HorR HAAUIA QAIRL «dl 2A91d] $3.

2. [z, [e2 2t dle2 2:2:1 <l UHIGIHI A5l 2 45l A6AAL A9 |RIERL S, 01/04 /2024
<Al 1oy Al HSl <Al Horor 9:
Bz Rs. 100000
[Me2  Rs. 250000
lez  Rs. 150000
Ul 515 ARl 4815 518 Guis el Uglel Slsmi Yél uz 12% cuiordl oAa1as 8 el
APIERIA iqsH 20%, 25% Vi 15% HAA] piUAMi 24199, Rieg 21 UZld 3. 200000
dl 15% did vl 8 o/« cudlor AluSIHL AlEd 4l HEl Uz oy, did U iy i
APIERIAL Heddl] GARAL uddi UZldl 3. 500000 <l 2Alvuil gl gaid 9. «gledl 2191d<]
Uiz, <Al Hiled] Laani adl odfi:

<l Rs. 10000 | g1qui iy 24ellMd, Rs.20000
w5 vl Rs.50000 | aord cflan wil [y Rs.25500
ALV Rs.5000 2ad qlu UlBuy Rs.20000

U2lddl s2uin 2las-l aeid?l .
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3. 4ludl yoa < uiz iR Yo 9 (2 €lsriil 24 3 elstloll). dutidl uiesar a 2024-25
g2 [Mutedl 21195 <l Yoror 89,

olLASL 2lsi-1 9914 | eas dliia | €lsFl-1 2lel | €ls<l-2 |2
2ls2i-2 Hold Hlel els?l-3 <lst
w1y (3fean i) | 10,000 6,000 4,000 1,000 26,000

ludl yoael uididl wrdl »uas 3. 2,50,000 ¢l dl 2usRel 4 2025-26 H2 54

21195 A4,

4. wUsRYI A 2024-25 Hi2 & 2Uasel 29131 2 ALl [@adl axd Y2l wigsami »ud

£9:
(4214 Rs.
WUReA| 2195 67,500
Hsld [Masa- 1 widl »uas 125,250
Hsle [Hasa- 2 <l wie 11,750
dAlad ugldl viie 10,000
221 Uil dIe 37,500
diotl 2uoul H<l sl 27,500
diotl 2uoul Y4l vl 10,000
oAHl«2(1<] Uz eiey 11,250
u.2. 5. (a1 <l «dl2dl Hiledl uzell 2usRell Qv 2025-26 Hi2 HAl vid AUl $2UL

21195 Al

ARlw 31/3/2025 <l 206y Y31 Udl s@ilel «Agl sl Vid, <l Horol 9

(4214 54 (4214 54
U3l 2215 3,99,600 | 42191 27,92,000
gl 22,20,000 | 2qpvizeil 2515 7,95,700
WIR 80,000 | eneuii) w2d, 12,300
4él uz ey 20,766

oASUd W 28,000

AIQIERL 82,234

Uad A Al 82IRL 30,000

4ol B <l 9kl 89,400

Qv dsl 6,50,000

54 36,00,000 | 54 36,00,000
qfuRLedl W3l

~

1) a3l 2215 del usaz (BHA 52l 8% A8 e ARl 2215 dedl UsaR (HA 52l 9%

a8 [5Hd galdq .
2)  dlul 01/05/2024 <1 isy 2«2 wil2n 3(Uut 4,00,000
3)  GuRls 0462Ud WHI, U5l ugtel 9IUIME 2AIUA 04631d 3 11,000 <l 4HIAL 41

.
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u.2.

4)

ARlw 01/04/2023 <L zisy 4 A «ll (544 3 1,50,000 ¢dl. dL. 01/06/2023 <1 =lsy
3 1,02,000 Hi vis Uzt w2, w1 or dAilvi w1 2o 112 3 1,00,000 «dl ois died qulis
12% <l Al 2414l 2ot <l GualdL dl. 01/01/2024 <L sy &l AL Ul »il
diet dl. 31/03/2024 <L 215y Ul 52 21l

dl. 1/9/2024 <1 2oy 3. 71,675 Hi g diat wiklg), auRL <l Hied €2 15% €.
ARlw 01/05/2023 <L =iy 4= B 3 50,000 Hi wilg). dl. 01/06/2023 <l 2oy g,
4zt 2,00,000 Hi wilg] 67 i3 dl. 01/07/2023 <L 2oy 3. 3,000 HUHA i3] Y5l
dl. 01/06/2023 <l 2oy 1L 4 HI2 3 1,00,000 «ll o5 did Alltls 12% <l Al
wdl. dat dl GuuiPl dl 01/08/2023 <l oy 4l SRAML Ul wiL did Al
31/03/2024 <1 U5y U sl 244l dl 01/13/2024 <L =lsy «g 4 3,04,000
Ui vilE] vid 31,000 H1s] Wil Al Y5l il e W2 dl 01/12/2024 <L Rlsy
3 1,00,000 1 ois cid alltls 12% <l daimi 241dl, o7 ¢y urA 2L vl 4l U

-~

“Al GUAIdL dl. 01/01/2025 L =isy &l 521 w1l

OR
Sl ey olled ol dladl Hiledl urel susirell av 2025-26 W12 44l aaudl U
EPRIEIN
{195 254 LYEP 254
A3+l ousl 20,000 ¢ilzyed o @1 2,00,000
[a28l2 gl 50,000 | yay12 80,000
seqe2ad §l 2,00,000 | 2[&5ie, [1e 7,000
€41 4] 24195 48,000 | yzisiell wlél 4,000
w9l 298 40,000 | €]5<]ell doetell W, 51,000
v (8427 4 ®ug 36,000 | 22512 vz 21,000
Hyle ML Al 2Uas 20,000 | yfcfxud dz1 8,000
sidoruidl wauR 25,000 | yz152] vzl 8,000
A2 AL A5l 35,000 | yz3j291 w2 5,000
Yoyl w15 10,000 | oflay yl[#am 7,000
a2 uR [¢fages 5,000 | gqiel wizl€l 1,00,000
U254 Il du191 (31/12/2022) 8,000 | sjay2z4] widlel 50,000
gelull WYl &2 76,000 | a2 ousl 32,000
5,73,000 5,73,000
afuRtedl W3l

1.

U254 Alteledl 23+l Rl olle [5Ha 300 80,000 ¢dl auRIdl Hied €2 30% 9.
ARlw 01/03/2025 i Uy dd«l vio1d. gedial 3Mut 28,000 «l ddl U254 AUl
gl 2144 9.

221514 48l s 3(Uat 24,000 9.

Ry[alaud 9140 3001 1,000 285189141 Hsld, 210l €9,

galedl 234l 2215 301 22,000 ¢dl o7l [5Ha 10% 94 wU5A 89 62 £l 8992
2215 301 72,000 édl or<il [5Ha 3(0an 10% viiss] 2454 9.

20
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5. uALRHL 3MUML 10,000 AUl YAd YsAA €9 dell UHIAL Y1 89 AUl YA SldH]
SIASHL MUY 52 69,
6. cllRUcd <l GUSIUL 40% 254 RESIGLeAL Hsled 1L UUNG 9.
- dlH ulBa w3 3000 @ad dln UlFuHdL dHEEL 9.
8. MR sRell u3<l a1 cuig [GHd 3(Uu1 2,50,000 9 a1l HIed €2 20% 9. HI2R
5IRell G5 244 201 BisURVI GUUIL UM 9,

w.3. Al 2l Wiledldar 2uaR dlidl slad auidl 2.4, 2025-26 el “wed iadidl - 20
sS4l 2UAs” 2l

Ayush Ltd. <l 52 Hsd [$oieaz w2l 1ol sy 3. 9,000 (TDS @10%).

w1As9L R5¢ UR HAd Silsy 3. 5,000.

Radha Ltd. <l 6% $2011E [$oiez uell A sy 3. 22,500 (TDS @10%).

Mohan Ltd. L 8% 2011 [$ole12 uzel HolQ 2ulsy 3. 18,000 (TDS @20%).

(5214 [As1 WA U2 HAY @dloy 3. 24,000 Al Sle21 [A514 uat U= Hold oy

3. 6,000.

6. 3.1,00,000; 12% HERIR SR di.

7. 3.25,000; 8% Asrzald U did.

8

9

Nk W=

3. 3,00,000; Hanuman Ltd. <l 10% 52¥sd [$ol=2 (TDS @10%).
. dizfld S (<2) 3. 28,000 (TDS @30%).

10. Al 281 oliws wzel ulsy 3. 6,500.

11. 133 vl Wl wied @ 3. 15,000.

12. ueZl (vl olle sal ugslddl) 3. 14,000.

13. 3. 1,50,000; Krishna Ltd. «ll 10% 52 ¥s5a [$ole2 (TDS @10%).

14. ols [g52¢ [sulle wR HoE sy 3. 18,000.

15. 15-01-2024 <1 U5y Aild 24414 (unrecognized) Ul[As+2 gsHidl 54 3.2,50,000
Houl, o/Hidl dwildl g9l 3. 1,00,000 24 sy 3. 25,000 ¢l

16. vdil Rl s 3. 32,400.

QauRiedl Hiledl

®  01-07-2024 <l U5y HERIP U5 didHidl 3. 60,000 «l oaulaa(l<] 421l vid 21
o [£9d 3. 70,000; 15% Ar2Ud U35R did 3. 110 <l @i wilel.

® oy ulEl M2 or3dl 25H olsHinl 12% €2 did dffd Y5 vl

®  01-01-2025 i 2U5r Hanuman Ltd. <l 53450, [$6ie2 93] 214 Reliance Ltd. <l
10% 3. 1,20,000 53 olie [soieuz w3l

® A oaHl«ollRl uR disy 30 oy wid 31 (SRR Ud A 9.

® suIn Ulsy AYdld HI2 3. 3,000 W YA Ll

OR
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u.3.

dldl vies Sudl 15 @plleil ugl 9. dui ol llerRl dldl 214 qazdl 9. ugl oits 20
218 Hlele, HAHA Vi GLASIHAL SRLHI2 HoyRL UISadldl 441 18 dsondd] €.
dl. 31.03.2025 <L U5y Y1 Adil s, Ugld dgl-qsald viiq «ll2l Yool 8,
([go14 Rs. [q214 Rs.
SIRIMIEAL A3l 2215 43,400 | olitasiuei tanmidl »uas | 77,41,400
QAR 4,78,860 | Hslels], 1 96,000
221gell WIAR 2,60,000 | 5udl [sulotl2 uz<
WA 2 ddl 52 10,000 | e410¢ (<42) 5,20,000
5121 Hiddl vilel 48,20,420 | (T.D.S. «l €2 20%) 10,23,200
s¥ulul [Sulel2 Hsal $121 HIdedl AR 2215
(@84 did u2 ey 27,600
il éd |2 dlad did
U oY 1,48,800
Yalg?l vl 28,000
Hello/ WY 15,600
6AE1d, Vi 72,000
2, ViR 8,24,000
Hsldel 241lqs 52930 12,000
Hsletedl Al 2,400
Qflerl <l Horol
(Rl wIR
qldl : 4,32,000
dadl : 2,88,000 7,20,000
44l Uz sy
Q(lerl s Horol
(24% QAu)
dldi: 24,000 1,38,000
dadl : 1,14,000 17,79,520
Qvull sl
93,80,600 93,80,600
qaRiedl Hilédl :
1. dl 1.04.2024 i sy UZl iz axrus Masdl 1 Yerot edl.
UYe -1: Wiez A, B i C od«ll auriole [5Hd Rs. 7,40,000, 8R1dl €2 15%.
UHe- 2: wWle2 D oyl ARl olle (54 39,60,000, auRidl €2 30%.
Al 1 dl saeyzil, 2025 i isy |2 w2 D Rs.18,20,000 Hi =il €l w14
Rs. 9,72,000 Hi wiw2 E «il viKlel 53] (auRridl 2 15%).
2. UZlHl Rs. 3,40,000 asiMéle 21el S5HI EAMl AL Sdl, 0/edl 2 WIHL UHIY
SORIRE
[5] [PT.O.]
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3. U2l 2UGAL aMldl 2419101 VA 1Al Ve Higl aimal Hidl 9.

(4214 wsRQI ay
2023-24 2024-25
el viie 40,000 -
4l viiz (251 20+l 4,000 2,000

4. wl€l Wi, Rs. 2,00,000 <l Ysaeil AssHI 524 89 el AHI1AL 21U 69,

5. %215 WIRHIL Rs. 20,000 sHARIA (A4l Ysdd 9, dedl 4HIA A1 9. Died A<l
U2 Yol z2ldd] s25uld 2dd <l

6. dl. 31.03.2025 i 2isr 10,000 «il G.S.T. ysa«il ousl ¢dl, o/ Usl Rs. 8,000 <l
Y5aQll dl. 31.07.2025 <1 2oy 524l 2414l ¢l 214 Rs. 2,000 <l ysawil
dl. 30.11.20225 «i sy 2l 211l ¢dl. 045 G.S.T. Hovor @Rl ©9el
dl. 14.05.2025 edl.

7. Hsld-[Masdidl Al alls yeauiadl 30% uHIlRIA suld ol 1oL &9, wusiRell a
2025-26 HI2 54 184 vid 40 (b) < UZl2A wide s 9 vid] aRew 530 o5 Uilg2
Vi 5@ 52U U9 Al

u.4. (A) gl 2HAA 200G A 2024-25 2 [Muid {12 Yororedl 245 und o 9 ¢ 14
1. 222 ols »ilg oIS s4ls aZly waiR 3. 22,000 ula Him, vis HEAl <l wIR
624 ol dal 21aR215H idIG«- 3. 12,000 Ul a.
2. Tata Steel Ltd. <l 92 uzel [$[4ses 3. 4,000. [s[ases aaal Hi2 ols s[Mad
3. 60.
3. Uil oaulqilk] ur sy 3. 1,200 vid ols (g5 [Suile Uz Had sy (AlA)
3. 3,300.
4. d 3. 1,200 uld Hléd QUSiAl 8L 28 8 e @Rell UHRSIH ddl HAUHA HI2
3. 2,400 Ul 9y w2l 21l 824l 21841 QL dididl doidlsl 3. 900 uld Hled
IR
A 215 Uldld 83 4214 9, o7 3. 700 Uld Hled g 2414 9. Uz W 3. 900 2l
Hi[4s Holload "Business Today" izl dvid HI2 dds 3. 500 Uld .
518 HiE] 2148 3. 9,000 i el E1sHI 452l 3. 6,000.
[Masd sotedll sl 3. 7,000.
9. 3.60,000 <l 10% L 52 45 [$ole2 - Gujarat Industrial Finance Ltd.
10. 3. 30,000 «l 5% «il 2Asrz2d USR i,
11. dwadi suddl vidldl srslamial »uas 3. 6,000.
12. w4l 2194l orHld o Qg 3. 12,000.
13. uized 4oy 6ls vildl W2 siler 3. 150,
14. 3. 25,000 «l 7% 3[u2q ©edz2se2 olies - RRA AR,
2L, 9. 2025-26 HI2 ““Bied Uil 52Ul 245”7 il

P

U.4. (B) a¥ 2024 HI2 Alvvil gl 3. 18,00,000 i 94 2025 Hi2 Alvuil sl 3. 20,00,000 9. 6
€5 Al 92 Ucdl <l 92 3,00,000 9. €2 3 93 1 €5¢ll €92 3.20 QUi HAY. &5 <l U4 U2
212 sl 2ilan dlw 01/03/2025 9. €5 <l Guallal s41 4R dl. 01/03/2025 <l
2oy 9 <l o101z [5Hd 3.25 9. A 2025 HI2 M4 (basic) 2id aM 2024 HI2 YURY
(adjusted) 92 €ls suil wldl.
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w.4. (A)
u.4. (B)
u.5.
1.
2.
3.
4.
5.
6.
Q.1.
2.
3,

OR
1. uidsté w10l slidalsde 2129 2id 29922904 <l UlsA1 154l
2. 4o zaiqel 52 aydld 191 544 206 (A) vid 206 (B) <l sdorasiil.

&5 U vl (siSugL AR)

GST 51644 < olaRL VA Al sIl.

1G] Ysdd 52 <l ysawil

2114134 GEUPIL U2 GST <l 1Rl

AHondl: (el URQI-12, A9He2 Alee

A9 Ui 5YR 2AL ol @loy

oAl uel uHondl (1) Hia (2) 94l (3) CGST (4) SGST (5) IGST

ENGLISH VERSION

Short Question-

The Book Value of Plants-Machinery was Rs.22,50,000 on 1-4-2024. On 01-06-2024
new machine was purchased of Rs.7,50,000 and got 20% subsidy,paid installation
expenses Rs.45,000, octroi Rs.35,000, Carriages Rs.30,000 and other Purchase
Expense Rs.40,000.For this machine on the same day a loan of RS. 5,00,000 was
taken at the rate of 10% P.A. Purchased machinery was utilised from 01-12-2024.
The old machinery worth Rs. 1,50,000 was sold at Rs.1,05,000 on 1-10-2024 and
paid Rs.5,000 as Sales expenses. Approved rate of depreciation on all Machineries is
20%. Find out approved depreciation for A.Y.2025-26.

Chintu, Mintu and Pintu are the three partners in a firm sharing profit and losses in
the ratio of 2:2:1. Their capital on dated 01/04/2024 are as under:

Chintu Rs. 100000

Mintu  Rs.250000

Pintu  Rs. 150000

There is no additional capital or any drawings in the firm. There is a provision of
12% interest on capital in firm's deed whereas 20%, 25% and 15% remuneration will
be given to the partners respectively. Chintu has given 15% loan of Rs.200000 to the
firm whose interest is not recorded in the books of account. Profit & Loss A/c of the
firm shows a Net Profit of Rs.500000 before debiting interest on capital, interest on
loan and partners' remuneration. For calculating profit, following informations are to
be considered:

Donation Rs. 10000 | Bad debts provision Rs.20000
Office expenses |Rs.50000 | Fire insurance premium |Rs.25500
Bad debts Rs.5000 Life insurance premium | Rs.20000

Compute the taxable income of the firm.
Mrs. Pooja has 5 Minor Children(2 Sons and 3 Daughters).their incomes for PY
2024-25 are a under:

Child Son-1 Adopted son 2 | Daughter-1 | Daughter-2 | Disabled
Chagan | Magan Tina Mina daughter-3 Dika
Income(RS.) | 10,000 {6,000 4,000 1,000 26,000

Compute Total income of Mrs.Pooja for AY 2025-26 if his own salary income is
Rs. 2,50,000.

10
10

20

20
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4. The following particulars are supplied to you for computation of Gross Total Income
of the assessee for the A.Y.2024-25:

Particulars Rs.
Salary Income (computed) 67,500
Income from house property 1 25,250
Loss from house property 2 11,750
Loss from registered firm 10,000
Profit from speculation business 37,500
Long-term capital gain 27,500
Long-term capital loss 10,000
Interest on securities 11,250
Q.2. From the following details of Ms Kriva, find out taxable income from Business or
profession for A.Y.2025-26.
P & L Account for the year ended on 31-3-2025 is as under
Particular Rs. Particular Rs.
Opening Stock 3,99,600 | Sales 27,92,000
Purchase 22,20,000 | Closing Stock 7,95,700
Salary 80,000 | Bad-Debt Return 12,300
Interest on Capital 20,766
Advertising Expenses 28,000
Sales tax 82,234
Depreciation of Machinery "A" 30,000
Depreciation of Machinery "B" 89,400
Net Profit 6,50,000
36,00,000 36,00,000

Additional Information:

1) Opening Stock is Valued 8% more than its cost and closing stock is valued 9%
more than its cost.

2) On 1-5-2024,Patent purchased at 4,00,000.

3) From above advertisement expenses, 11,000 paid for advertisement given by
news-paper owned by political party.

4) On 1-4-2023 Value Of Machinery "A" was 1,50,000.0n 1-6-2023 Machinery
of 1,02,000 Purchased. For this a loan of 1,00,000 was taken at the rate of 12%
on 1-6-2023.

Machinery utilized from 1-1-2024. Such loan paid up on 31-3-2024.
On 1-9-2024 Machinery of 71,675 was purchased. Approved rate of
depreciation is 15%.

5) On 1-5-2023 value of machinery "B" was 50,000. On 1-6-2023 Machinery of
2,00,000 was purchased. On 1-7-2023.Rs 3,000 Paid for its repairs. For this, on
1-6-2023 a loan of 1,00,000 was taken at the rate of 12%.Machinery utilized
from 1-8-2023.0n 31-3-2024 such loan paid up.

On 1-12-2024, machinery of 3,04,000 was purchased and paid 1,000
travelling expenses for it. For this, on 1-12-2024, a loan of 1,00,000 was taken
at the rate of 12%, which is not paid yet. Machinery utilized from 1-1-25.
Approved rate of depreciation is 20%.
OR
RAN-2108002601060002 | [ 8] [ Contd.
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Q.2. From the following information of Dr. Akshay Gohil, compute his taxable income 20
under the head Income from Business or Profession for the A.Y.2025-26 :

Receipts Rs. Payments Rs.

To Bal B/d 20,000 | By Hospital Rent 2,00,000
To Visit Fees 50,000 | By Salaries 80,000

To Consulting Fees 2,00,000 | By Telephone Bill 7,000

To Sale of Medicines 48,000 | By Purchase of Books 4,000

To Operation Fees 40,000 | By Daughter's Marriage Exp. 51,000

To Operation Theatre Rent 36,000 | By Motor-car Exp. 21,000

To Income from House Rent | 20,000 | By Municipal Taxes 8,000
To Salary from College 25,000 | By Travelling Exp. 8,000

To Profit of sale of shares 35,000 | By Miscellaneous Exp. 5,000

To Interest Income 10,000 | By Insurance Premium 7,000

To Dividend on shares 5,000 | By Purchase of Medicine 1,00,000

To Sale of surgical 8,000 | By Purchase of Computer 50,000

instruments(31 /12/2022)
To Gift from patients 76,000 | By Closing Balance 32,000
5,73,000 5,73,000

Additional Informations :

1. The opening written down value of Surgical Instruments was Rs.80,000.
Depreciation allowed is 30%. On 01/03/2025 he purchased new surgical
instruments ( out of personal funds ) for Rs.28,000.

2. Loss in speculation business Rs.24,000.

3. Municipal taxes includes Rs.1000 for residential house.

4. The opening stock of medicine was Rs.22,000 which was 10% overvalued, while
closing stock was Rs.72,000 which was undervalued by 10%.

5. Salaries include Rs. 10000 paid to his son who is studying in a college.

6. Hospital rent includes 40% for residential house.

7. Insurance Premium includes Rs.3000 for life insurance premium.

8. The opening WDV of Motor Car was Rs.2,50,000. Depreciation allowable is
20%. Motor Car is used equally for office and personal use.

Q.3. Find out the Taxable "Income from Other Sources" for the A.Y. 2025-26 from the 20
following details of Ms. Kavita Sharma:

1. RS. 9,000 interest received on tax-free debentures of Ayush Ltd. (TDS @10%).

2. RS. 5,000 interest received on income-tax refund.

3. RS. 22,500 interest received on 6% tax-less debentures of Radha Ltd.

(TDS @10%).

4. RS. 18,000 interest received on 8% tax-less debentures of Mohan Ltd.
(TDS @20%).

5. RS.24,000 interest due on Kisan Vikas Patra and RS. 6,000 interest due on Indira
Vikas Patra.

6. RS. 1,00,000; 12% Maharashtra Government Loan.

7. RS. 25,000; 8% Rajasthan Government Loan.

8. RS. 3,00,000; 10% Tax-free Debentures of Hanuman Ltd. (TDS @10%).

9.  Winning from Lottery (Net) RS. 28,000 (TDS @30%).

10. RS. 6,500 interest on National Defence Bond.

11. RS. 15,000 rent received from party plot at Bharuch.

12. RS. 14,000 royalty received (after expenses).

RAN-2108002601060002 ] [9] [ PT.O. ]
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13.
14.
15.

16.

RS. 1,50,000; 10% Tax-free Debentures of Krishna Ltd. (TDS @10%).

RS. 18,000 interest received on bank fixed deposits.

On 15-01-2024, shereceived RS. 2,50,000 from an unrecognized provident fund,
out of which her contribution was RS. 1,00,000 and interest RS. 25,000.
Unexplained cash RS. 32,400.

Additional Information:

On 01-07-2023, out of Maharashtra Government Loan, securities of RS. 60,000
were sold and on the same day RS. 70,000; 15%Gujarat Government Loan was
purchased at RS. 110 price.

Q.3.

e  The purchase was financed through a bank loan @ 12%p.a.
e On01-01-2024, tax-free debentures of Hanuman Ltd. were sold and 10%

Reliance Ltd. RS. 1,20,000 tax-less debentures were purchased.
e Interest on all securities is received on 30th June and 315! December.
e RS. 3,000 paid for collection of taxable interest.

OR
Lalo and Co is a partnership firm. It has two partners Lalo and Tulsi, the firm is
engaged in the business of civil construction including repairs of building and
supply of labour for construction.
profit and loss account of the firm for the year ending 315t March, 2025
Particulars Rs. Particulars Rs.

To opening stock of raw By receipts from business

material 43,400 | of civil construction 77,41,400

To depreciation 4,78,860 | By rent of a House 96,000

To salary to employees 2,60,000 | By interest on company

To G.S.T. 10,000 | deposits (net)

To purchase of raw material | 48,20,420 | (T.D.S. Rate 20%) 5,20,000

To interest on loan taken to By closing stock of raw 10,23,200
make deposit in companies 27,600 | material

To interest on loan taken

for business purposes 1,48,800

To travelling exp 28,000

To entertainment exp 15,600

To advertisement expenses 72,000

To other expenses 8,24,000

To local tax of House 12,000

To insurance of House 2,400

To salary to partner as per

partnership deed

Lalo 4,32,000

Tulsi 2,88,000 7,20,000

To interest to partners as

per partnership deed at 24%

rate.

Lalo 24,000 1,38,000

Tulsi 1,14,000 17,79,520

To Net profit

93,80,600 93,80,600
[ 10] [ Contd
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Additional information:-

1. OnApril 1,2024, the firm owns the following depreciable assets:-

Block-1- Plant A, B and C their written down value Rs.7,40,000 rate of
depreciation 15%.

Block-2- Plant D,written down value Rs. 39,60,000 rate of depreciation 30%.
On January 1,2025, the firm sells Plant D for Rs. 18,20,000 and purchased plant
E for Rs. 9,72,000 rate of depreciation 15%.

2. The firm gives a donation of Rs. 3,40,000 to prime minister relief fund which
if included in other expenses.

3. The firm wants to set off the following losses brought forward earlier years:

Particulars Assessment year
2023-24 2024-25
Business 40,000 —
Capital loss (Short term) 4,000 2,000

4. Purchase included Rs. 2,00,000 paid in cash.

5. Salary to employees includes a payment of Rs. 20,000 given to an employee
outside India and no tax has been deducted at sources.

6. G.S.T ofRs. 10,000 was outstanding on 31-3-2025, on which Rs. 8,000 was paid
on 31-07-2025 and Rs. 2000 was paid on 30-11-2025. Although the date of
payment under the GST was 14-5-2025.

7. 30%of net annual value of house property is deductible as standard deduction.

Find out Book Profit and net income of the firm for the assessment year 2025-26
on the assumption that Conditions of section 184 and 40(b) are satisfied by firm.

Q.4. (A) Mr. Ramesh has received the following incomes during the Previous Year 2024-25:

1.

Salary as a Clerk in State Bank of Baroda RS. 22,000 per month.

Bonus equal to one month's salary and Overtime allowance RS.12,000 per
annum.

Dividend received on shares of Tata Steel Ltd. RS. 4,000.

Bank commission for collection of dividend RS. 60.

Interest on Government Securities RS. 1,200 and Bank F.D.R. interest RS. 3,300
(Gross).

He occupied ahouse atarent of RS. 1,200 per month and spent RS. 2,400 annually
on repairs.

He sub-let half portion of the house to his cousin at RS. 900 per month.

He owns another house which is let out for RS. 700 per month.

Repairs expenses incurred RS. 900.

Article remuneration from a monthly magazine "Business Today" RS. 500 per
year.

Income from card games RS. 9,000 and loss from horse race RS. 6,000.

Profit from transfer of an asset RS. 7,000.

RS. 60,000 10% Tax-free debentures of Gujarat Industrial Finance Ltd.

RS. 30,000 5% Rajasthan Government Loan.

. Income from agricultural land situated in Nepal RS. 6,000.

Ground rent from land at Amritsar RS. 12,000.

. Interest on Postal Savings Bank Account RS. 150.

RS. 25,000 7% Capital Investment Bonds of Government of India.
Compute Income from Other Sources for the A.Y. 2025-26.
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Q.4. (B)

Q.4. (A)
Q.4. (B)

Q.5.

A ol e

Net profit for the year 2024 is Rs. 18,00,000 and for the year 2025 is Rs. 20,00,000.

Number of shares outstanding prior to right are 3,00,000 shares. Right issue of
one new share for each three outstanding at right issue price of Rs. 20. Last date to
exercise rights is 01-03-2025.
Market value of one equity share immediately prior to exercise of rights on
01-03-2025 is Rs. 25. Compute basic EPS for the year 2025 and adjusted EPS for
the year 2024.

OR
1. Explain the Process of Online application & registration of Pan Card.
2. Provision of Tax collection at Sources Section 206 (A)and 206 (C)

Write Short note(Any Four)

Constitution and functions of GST Council.

Payment of Advance Tax.

Impact of GST on key Industry.

Accounting Standard - 12 Government Grants.

Interest for Default in Filing Tax Return (section 234A)

Explain the following terms:(1) Goods (2) Service (3) CGST (4) SGST (5) IGST

10
10
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